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SULLY TRADING B SlM

WHILE BIDDING UP COTTON

NEW RECORD FIGURES

July Price Gains S15O a Uale Manchrstr
Mill Put on Short Time for Lack o

Material Noisy mutation or
Ball Leader In the Stock Exchange

Records in the cotton market were again
smashed yesterday with Daniel J Sully
hull leader and the Wall Street interest
that are said to be him
with large purchases and
deliveries The bears once more suffere
drastic punishment tumbling over each
other in their efforts to get cotton to cover
their short contracts

The May delivery rushed up to 147
cents a with 1447 cents

The
high an 1481 cents with 145
rents at the close on Wednesday a gain

cents cotton was moved up 10
to 1480 cents a

Private cable despatches received
Wall Street
cotton mills are now on short time because
of the scarcity of material

was elected a
the Stock Exchange yesterday and

once went on the floor
do buslneess in stocks

could do however the other
brokers gave him a boisterous initiation
A lot of raw had been provided
and his hair were
with It After a brief period of rough-
house which Mr not a ten-
derfoot in brokerage fun took good natur

He was to escape a
to trade in ills pur

included some Southern Pacific

PROTEST FROM TIlE BRONX

Agatnut Alderittanlo to a Corpora
Which Its Said Doesnt Flit

Alderman Haggerty the
chairman of tho Railroads Committee

the last meeting of the
hearing would bo

Monday on the application of the Now York
Westchester and Boston Railway to cross
the streets of The Bronx he made no mention
of the fact that a letter had been received
from the Twentythird Ward Property
Owners Association against
the grant to the Nor did the

the letter although it la
to read all communications to the
The that such a was
was until itwas published

in the City Record
of the meeting Part of the letter

from the property
Wo have looked alleged corpora

tion and we find that It was organized
1873 and that It has long U
exist

Va also find that this corporation received
from the Board of Aldermen on Aug 1806
nn ordinance permitting It to cross sue
streets of The Bronx as would b required

hard and completed Its
since the granting of In 1800
riot to mention that It could have complete
th road times over In the interval
which elapsed between 1873 and 1896
call to your attention for the
reason that they are to The

reason we as

used for the purpose of delaying the con
Unction of New Chester

Railroad the of which lias 3p
been this alleged
and Introduced Into your board

Jan 12

HULL TALK BY W GATES

Wall Street Credits Him JTIth Pulling Lp
Stocks Yesterday

John W out in Wall Street
yesterday a bull Interview

time that Mr Gates has been
heard in months in the mean
time he has been through the Southwestern

of the country and he says that
travel through the West and South

west without being impressed by the wealth
apparent on all He has recovered
his health and is energy and Wall
Street is inclined to believe that Mr Gates
was a prominent factor in bringing
the movement
yesterday Here is Mr Gatess statement

I am more hopeful regard to the business
outlook of country than I have been for
fifteen months are too cheap Peo
pie were buying stocks In 1003 on a 3 to 4
pi r cent basis today the same stocks
cHn be bought on a 5 to 7 per cent
Thn difference Is too great all things con-
sidered

Our U too rich to warrant
Money Is abundant arId yet our
cnormoii Our exports are at the highest
murk In o history Our Internal com
inirco i jti 11 basis Tho farming
communities tire rich and tho prices of agri-
cultural products are giving the farmercreasing I look for better markets
and growing optimism

53571 THAT IS OWNERLESS

Savings Hank Will Turn Soldiers Money
Over to the City

The Public Administrator has been re-

quested by the New York Savings Bank to
lake over a balance standing on its books
to the credit of George Gordon On Aug
301864 Gordon after enlisting in Battery B

of tile States Artillery deposited
600 in Since never

been heard of by the bank officials and
their presumption is that he was killed in
the war The 1600 has to 2571
Gordon told tile bank people that he came
from Loon Franco That at least is the
name that appears in the hooks but it is
thought Lyons Search in
Lyons failed to any relatives

STEEL TRADE LOOKING UP

Ilrnewrd for Structural Steel and
More Steel Halls

The placing of orders for structural steel
by Western railroads by the Delaware
Lackawanna and Western for about 13000
tons of steel shapes for bridges and pier
sheds in this in connection with
miscellaneous aggregating
tons in the Bridge
Company has

in steel trade that tho worst has
seen An important order in its

probable consequence just placed
the

Steel Company for 10000 tons of steel rails
at 128 a ton In Chicago

HOLDS UP GREENES PLAN

McAdoo Wont Commit Illmsrlf to nulldlntj
a New Tenderloin Station

Police Commissioner McAdoo got a letter
yesterday from tho Comptrollers office
saying that 170000 was at his disposal for

now Tenderloin police
Commissioner he

hoped the matter would be dropped for the
present as he wanted to consider it

was part of Gen Greenes scheme to
divide precinct

Protective Tariff League Election f

The nineteenth annual meeting of the
American Protective Tariff League was

at the headquarters of the organiza-
tion 330

of resulted as follows
Charles A Moore Col

A G Paine first vicepresident the Hon
Joseph E Thropp

F treasurer and
oral Hon William F Draper-
of Massachusetts Col F V

Connecticut the DM Ferry of Michi-
gan and A J of New York were

an address to the
tionists of the United States In which it

1 protection and told why it
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QOXSIP OF WALL STREET

The operations of Harris Gates 4 Co
yesterday wer on stt

large as to dominate completely
the speculative situation More stocks went
dqwn fo that house brokers said than to
any ten other firms Jt wasdeclared last
night to b Impossible to make any reasona-
ble estimate of the aggregate of thisbuy In f

but It was believed by many observers o
have been th largest amount
bought by one house In a day except posslblr
once or twice at the wildest stages of the
bull market that culminated In the autumn
of 1002 This was topic of
discussion among traders after the close
yesterday 8om of the comment was un-

friendly especially on the part of operators
who do not sympathize with a bull market
at this time but the professional element
generally thankful for a big market on any
terms and not having had one and
active enough to make money
time It regards this Western manipulation-
with great favor

There Is a big Western pool operating on
tho bull side It is being managed
Street has learned from the office of Harris
Gates t Co The name by which It Is known-
Is tho HawleyGates pool The Gates
crowd and the have been
operating tlniei Each
has n large following If is paid that
there isa third pool represented-
by Daniel J Sully the cotton operator who
was Initiated yesterday on the Stock Exchange
This combination of speculative Interest
Is rather a striking one Mr Bullys following
has made a great deal of money in cotton
and has developed an enormous appetite
for speculation Therewems to be no ieoson
why Mr Sully therefore should not command
a large oliowine In the stock market The
Gates crowd has a big following In the West
All of the Western wire houses were large
buyers of the stock market yesterday This
Is believed to be the strongest speculative
pool that has got together for a long
time and It Is necessary to say that
Its operations from this point forward will
be followed with agreat deal of Interest-

A few of the stocks in which the itates crowd
was reported to be active yesterday were
besides United States Realty its particular
specialty St Paul Sugar Southern Pacific
Union Pacific Missouri Pacific Norfolk and
Western Southern Railway Louisville and
Nashville Rock Island There
were some others The vernacular for this

that the crowdvug trading all
over the This crowd-
Is said to of a bIg line of wheat and
heavily Interested with Sir Sully In the cotton
market were at a loss for an ex-
pression all of these operations
until somebody sold that tho Western con-
tingent appeared t9 be trading all over the
cene A friend of one of the leaders of the

Western crowd referring to him personally
said He will gamble with anybody who will
go along with him Tho stakes cannot be
too high But he Is a wonder for slipping
out and leaving the others with the goods

It was reported yesterday that the Moore
contingent had gone Into the Western bull
pool but this was positively It is
said by those who more
with the operations ofthe Rock Island party
that It Isconfining Itself to the Rock Island
securities andls doing little or nothing outside
of them in the general market The heaviest
buying of Island securities yester-
day was said to be on orders frojn Inside
sources Harris Gates k Co were heavy
sellers of the preferred stock at ono time
but orders were In the market to take all the
stock offered E and C Randolph were largo
buyers dt the common stock which made

point for this movement at 25JJ
stock thatwas for sale on Wednesday

above 2 X being taken The specialists
sold on the advance Some brokers
they detected distribution in the bonds
which were on level
Higher prices are predicted for both the

the 5a

Clark Dodge k Co Hi A Harrison Jk Co
and Harris Gates A Co were the heaviest

Bti

C I Hudson 4 Co were large buyers of
Baltimore and Ohio

The opening was big as tho bull crowd
had predicted It would be It was also a

big day such as traders had been looking
for transactions approximating a million
shares but from the signs visible at the closing
the professional element concluded that the
advance would have its culmination In a
bigger day still The Impression last night

was that there would be a strenuous opening
this morning and greater activity even than
that of yesterday A creeping market such
as this has been for a fortnight past Invariably
culminates In a big of trading but on
several previous occasions since the market
turned a big volume of trading that was
declared to mark the culmination of that
particular movement has been followed
within a few days by a still greater volume
a sort of secondary climax Theoretically-
the culminating day should be one of
enormous trading without proportionate price
advances Yesterdays activity was prin
cipally on prices and the final quota
tions were about the highest for

It had been evident to shrewd observers
for several days that the bear element would
be greatly dismayed If Pennsylvania should
advance to say 121 That would show
either that tho bull party was at last pre-

pared to take the large quantity of stock
that had been for sale around 120 or that
such stock had disappeared So much had

said about the seeming
Pennsylvania above 120 that a

great many traders were prepared to b con-

firmed In their beurUh opinions or to change
their on the general market accord-
Ing to developments in that stock It was
seen at the opening yesterday morning that
the bull crowd proposed to make a serious
demonstration In this quarter of the market
It was also eooii utter operations-

were begun that the selling limits on a great
deal Pennsylvania that had been for
sale around 120 had been raised to some
higher price Up to 150K the bull crowd
got very little stock Larger lots began to
come out on the tape at that price and ona
recession to 120H but the buying was Ir

resistible and when the stock got to Miy the
shorts began to cover without standing upon

the order of doing it Wolf Bros and other
houses having Philadelphia connections-

were large buyers on the advance Shearson
A Hammlll took stock heavily all the way

tip to 122 which was the high price for the
day The price closed at 121 j showing

a net gain of 1J

The advance of Pennsylvania caused urgent
short covering not only in that stock but
throughout the actlvo list

Harris Gates t Co saId last night to their
clients Further Improvement is looked
for In tomorrows market

The average prjqe of active
stocks at the close yesterday was 0043

The highest average price reached by these
sam tock on the advance last December

OS1M On Jan 24 of last year the av
ernge of the same stocks was 11881

average price for ions was
12128 made on Jan 0

Irregular distribution of business
was much yesterday by
brokers All of the speculative wlr houses
especially thoije representing a wjmlprofes-
slonal hi Chicago Plttsburg and
other Western points reported a aubstantinli-

ncrPAse of business and local nbusMthit
commissions of course did

an unusually heavy business but the In
creaftn o legitimate commission bflyiriir
unimportant A number of the largest
houseH in the Street lightly In

transactions of these were
houses having extensive wire systems too
but lacking the speculative following such
nn contributed to the Increase reported by
houses of another class It Is the general

that the public will Mori
begin to take hold of the market If It con-

tinues on the lines of the put two weeks-

A professional short Interest tot j
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VquwzW yesterday fownoonAh Bealtrpre-

Wflsserhiah started tWmdvanceof Southern
Pacific by buying 8000 shares on the
CurrleBros Clark Dodge A Co
Robinson A Co were conspicuous as sellers
In tha early trading Later In theday

the stock was taken hold of by the bull
crowd and to S3 lna somewhat
Ueular manner A demonstration was made
whim Mr Sully Immediately after having
beenlnUlated went Into the Southern Poclno
crowd and began to bid for stock

In the loan department yesterday afternoon
there was an extraordinary both
Unltefd States Steel and Pennsyl-
vania especially the latter loaned at
1 and IK per cent Steel preferred loaned
at IX per cent The appearanoe of a demand
for these stocks larger than had been reported
for some time was a matter of surprise
especially as a large short Interest had been
run in during the day in Pennsylvania
The general borrowing demand for stock
was larger than that reported on Wednesday
showing that at least some of the big traders
did not believe In the market and had been
resisting the rise

OFFER A N FOURS

J P Morgan Ic Co hays Purchased
000000 of Them-

J P Morgan ft Co have purchased from
the Louisville and Nashville Railroad Com-
pany 23000000 of Its 130000000 620 4 per-
cent collateral trust gold bonds and offer
for at 96 and accrued interest Un
sold balance of the 23000000 a part having
already been sold Mortgage bonds of
subsidiary companies amounting to 34

including 24000000 of Louisville
cent bonds

are deposited as security for the 30000000-
of collateral bonds The bonds sold to

A Co will be used reimburse-
the for the redemption of bonds
of subsidiary of

Knoxville and North-
ern stock and 7870000 expended in con-
struction on the Foliette
and Jollico Railroad in connection with
the Atlantic Knoxville and Northern
and purchases of equipment The state
ment ended
Dec 31 lost shows earnings of 18

810765 and a surplus and
dividends of 1870417

MOSEY AND EXCHANGE

Money on call 1X3 per cent last loan
2 per cent ruling price 2 Time
mousy quoted at 3ai per cent for sixty
days to 424 for
four to six months Commercial Is
quoted at cent for prime single
names and bills receivable names at
OfdiaK per cent

The foreign exchange market opened at
slight declines from rates
before and throughout the day was quiet
and unchanged very

limited as Is no steamer until
Sight sterling during day at 148

Quotations th
Previous day were at
I483K for short
Actual rates Long bills sight drafts
I48Bift86l cable transfers KSM
Francs were at 118 for long
and 517S
were at 04 810 and 04 1516
for were quoted at 40
for long and 40 416 for

Domestic exchange on New York Boston
Par and Sc premium Charesion Batiks

buying par 20c premium Cin-
cinnati Par New
I5c premium banks 30 to 40c premium

25c premium St
premium Me premium

150 premium St SOo premium
In cent of

discount In open market for
months per
for money closed at 88 316 and for the ac-
count at 88k The Bank of
rate discount remains unchanged 4
per cent The statement of the bank
shows the following Totalreserve
Increased 1608000 circulation decreased

securities decreased 357000 other
decreased 827000 public deposits Increased

2032000 notes l636-
oooGovernment securities
The proportion of Englands
reserve to Is 4561 pr
4347 cent lost week and compares with
an advance from 44J per to 46 per cent
In week last year

Paris advices quote 3 per rents at97 francs
80 centimes rate of discount Is
2J Exchange on London 25 franca

centimes The statement of the
Bank of France shows the following changes
Notes decreased 32725000
francs Treasury accounts current Increased
82875000 francs on hand
350000 bills discontinued decreased

silver on hand Increased
2400000 francs

Berlin advices quote exchanges on London
20 marks The private rate of
discount is Vt per cent

New York Clearing House statement
248595 607 balances 13708829

Commercial price of bar silver In New York
Bar London closed

Mexican silver dollars were quoted at 44c

FINANCIAL NOTES

The American Smelting and Refining
Company the price of

deliveries Spot reported scarce
and a premium-
of 1 a ton Is obtainable for nearby

The Woolson Spice Company has advanced-
the price of Its of coffee

a pound to 12 cents net making Its

The New York Coffee Exchange yesterday
elected Percy B

RAILROAD EARNINGS

Detroit Southern
1M4 IMS Chattel
11477 133090

From July 1 S31G76 811110 Inc 70494
Minneapolis St Paul gad Sault Ste

Sd week Jan 1117714 1104641
From July 1 4210636 4191232 Inc 10t XX

Rio Grande Southern
2d week Jan 7 M 9347 flee SUM
From July 1 251712 S2346H Dec 71750

Toronto Hamilton and nuOalo
103 1903 OUanaet

4th week nee ld 7 Inc MBO
Month 5408H 434 Inc 11941
From July I 800105 511040 Inc 75IM-

UONTElU TnllT IUUWAT
The Montreal Street Railway Company reports

for December
1003 1902

Gross famines 19266 177307 Inc liiess
Oper expeniu 123032 113017 Inc 14115

Net eamUus 8134 l 3450 2318
Charges 17273 17406 Dec 133

Surplus 41901 40044 Dec 2083

DAILY TREASURY STATEMENT

WASHINGTON Jan 31 Ths cash of
the receiptS expenditures of the Treasury

TMsdav
1459932 M04SS20 30885792
1800000 81230000 900841619

400074 Sur2tM670 4244112

The receipts from customs today 555995 from
Internal revenue M497IO
National bank notes received for redemption

The cash statement of the United States Treas-
urer for Jan 21 shows

Gold coin and bullion 150000000
TRUST FTJJffD

H eld against notes and certificates Issued900073669O-

ZNKBAb HJND
Gold and bullion 68643150
hold certificates 19879J4-
0Standnil sliver K24900H
Silver certlUcates
Silver bullion
United States notes 7027454
National bank notes 1549754V
Subsidiary sliver and minor coin 10446656

13H644I07
In banks 1734I I8
Awaiting reimbursement MW3

Totals 31214059-
0Llabllllles i b6l3iite

Cash balance 2250077-

04SUnTREASURY TRANSACTIONSWE-

DNKSOAT
Paid by SubTreasury to 4t43000
Paid by banks to 4495 00

Gala to days 418000

Paid by the SubTreisunr to banlo 00
Paid by banks to SubTreasury 23JVK0

bank t XM

same period previous wick 786000
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COMMERCIAL

Conftntt Jrom Tenth Page

lines were aa tile national anthem e-

Ue Confederate State of America
Ftalsa Dan from whom all

nun who cotton grow
him all ot ye broker host

Praise Brownlo some but Dan the
Said a Wall street

shows about
bullishness of the altuatlon
and the market consequently Is becoming rather
narrow and bull support a prom-
Inent in maIntainIng We
tendency still as tbe stability of the advance

more apparent as continue running
and the cotton at the
Higher becomes better appreciated the
situation In respect will

A wire house Fall flYer
today state that regular print cloths have been

on a basis of 144 cents for cotton butwe
are Informed that future deliveries of nearly all

fabrics are being contracted at cur

and advancing The exports of cotton up to this
date been of Kuropcl re-
quirement taking lait a basis and trade
conditions are said to than at time

spinners are largely sold ahead of their product
without provided themselves with raw
material We believe this to be Important
In extent and are Inclined to look for some In
the foreign demand tor a lime

4 Montgomery said The presumed
scarcity of actual cotton and willingness of South-
ern mills to pay full Is having Influ-
ence on the temper In the trade It appear
that there real basis lot these statements
the reasonable conclusion would be that prices
may snow a further material
as there Is now as heretofore nn unwillingness
to undertake any selling of consequence while
receipts are falling off

CorrKK Rio on the spot was firm
sales 3500 bags 4 at Kc 7500
No a at 1000 Rio No 7 at alto
4000 Maracalbo slId 2003 Bogota American
warehouse deliveries 29218 bags Future Ad-

vanced 10 to 15 points with sales ot 145000 bags
as follows

January 745 745 7wna7S
February 7W 751 7W9755

760 7WM765
April 775 775 9759780

70 700 790487M
June 800 805
July 8 810 815B8IO

Encouraged by unexpectedly itrongHavrecables
market European

and a certain amount ot purchasing by
Wall street and the general public
Wall street and outsiders took to some ex-
tent Growing estimates range from 8500000-
to bags

Havre came nearly to I franc belter when
M or possibly i franc would have been considered

Sautos market nrm but unchanged Itlo
not reporting to holiday Kichangc
was not reported 0000 baits
more yesterday were 16000 less thin on same

a year ago movement Is giving
shorts some concern and encourages bulls

14000 list year Pointers were 1000
bags less than yesterday on the Interiors

one saltl that small receipts-
are due to the fact that the weather bad that
the for coflee are high enough to enable

rowing crop Is estimated-
as low as 8500000 to ban crop
at SOO Anollier estimate

the growing crop at 10000000
Baruch llros crop In Brazil
Is In very poor condition and Is estimated at from

to 9500000 bags The crop
will not exceed bags Consumption re-
mains unchanged or Increases The deliveries of
coffee from licensed warehouses the
best Indication of consumption During December

nflH
July l to were 73435 bags greater than

those of last when for the year they
were the largest on record

tin dosed 1 lower with
at 129 8s and futures at 129 15s

there was a decline ot about 25 poInts on the
price with a moderate spot demand Lead wu
firm at a slight advance Spot 48oa486 Lon-
don wu is 3d lower Copper on 5s at London
closing there at 57 10s for and 57 2a d

futures Here but unchanged Iron
steady Glasgow unchanged at 49s Od SlId

lower at 41s Od The following-
are tbe quotations of the Uetal Exchange Cop-
per lake spot I37tai3c electrolytic spot
8I287MC casting spot 1250ai275c tin 28256-
M7SC lead car 425C and small low 400 4 5c-

spelter 495es 5c Iron northern No I X 158
16 No 2 X 1 plain l350el4 South-

ern No I foundry No I soft 1375
1425 N 2 soft 148UW steel taIls at mill 28

NAVAL STORES Says a Philadelphia despatch
There Is a shortage hi the turpentine

It Is that the Savanah have
cornered It Pilces are up nine cents since Jan I

spirits of turpentine U tottnijc strained
2M

PROVISIONS Lard was steady prime Western
1740 City 675 refined 745 Port
Slim but quiet mess 1425 atl5 fleet

Extra
18 Cheese Fall lUimic Kggs
Fresh gathered H ta 31c Chicago
Jan 21 The provision list finally closed
although there was some easiness sympathy
with grains The realizing sales In were

but were well absorbed Packers
were taking hold of product on the weakness

was an 10 cents at the
hogs and their receIpts there were 13000 short of
the estimate stock of provisions Is
IncreasIng very slowly for this time year
Shipment of lard and meats are running away

of those of a ago
SUGAR Raw steady 3 t16o Refined

quiet at 445c for granulated
CHICAGO JM 21 were todays prices

Open Utah Love Clot Last
Wtuat Ina ttt tit lag Night

July
Lard

January
May
July

January

49 491
48M 47 48 48J-

J1J27M30 1J37H 1322 1327M 1325
OTHER UARKBTS

HI01 Low Cbs LaM
ret nt fitaht
80i MM 901 O-

TWwaf
Inneapolls May

July 88J

Toledo
July st-

lansas City May 774
t Louts

July 81i
Corn

May 43V

77U bIt 7CM 77-

88M R Mi
81 80Jj 80M 82

GAS WRECKS A HOTEL

Persons Klllfit and Ten Injured In an
Explosion at Marion Ind-

MAIUON Ind Tan 21 Tliree persons
were killed two Injured fatally arid eight
dangerously burned in an explosion of gas

the Sits Hotel the entrance
the National Home three

miles south of here at 4 oclock this
The building a two structure

and from the ruins
The explosion occurred In the kitchen
was due to increased pressure In

the mains which probably the
through a weak and into the hotel

to the hotel in estimated at 0000

Prudential Company Greatest Year
The annual report of the prudential

company shows that during the
year it wrote a larger amount of business

than It did in any othor year since it WOK

founded placing no less titan 20300000-
0if new insurance and bringing the total
amount of insurance now in force to

931000000 One cause which brought
about such success the to
to greater appreciation of life insurance

the masses

Omelals Brother Lowest nidder
On Wednesday afternoon Commissioner

if Charities Tully was served with an order
Supreme Court Justice Gilder sloevo

show cause why the bid of Leo Dreyfusa
014 worth of drugs should not be

in the lowest bid
Mr learned that ho is a brother

Wolfram Droyfuss of the do
made no

that the bid
should be disregarded under the

returnable today

Post Office Bobber 841-

ALLBNTOWK Pa Jan 21 As J O Meily
baker was on his way home from work

this morning he saw two burglars
In the po t office called

the men and was told to shut up you
duffer Two were then at
and The
stuck to their work and finally blew
the safe securing 6

rrttt to Speak for the Good Roads Bill
At a conference f good roads repre-

entatives yesterday President
Bcarritt ot the Commonwealth Trust

Company to the
enthusiasts in favor of Federal

Government aid at the hearing before
ongress next week
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f i FINANCU-

LRBBBMPTION OF-

Duiutiir MIssabB Nortliern

Railway Go

First Consolidated Mortgage
Bonds dated Jai

NOTICE 13 KEREBY GIVEN that nlnetythr-
U of the Consolidated Mortgage Bondi

of tbe Northern Railway Com
pony were this day drawn for redemption In ac
cordance with the requirements of Article
Of numbared as folloWs viz
1251 1577 I960 2283 44 25S I2
1263 1504 1985 23BO S44S 3867 3341-

I26 1820 1901 23 5 S 4 2893 3241

1311 1643 2 C5 2373 2655 2987 3273

1310 1647 2002 2390 5ST 29B7 SJO

1315 1863 2005 2117 2881 3034 J3

1407 1703 2100 2434 3703 3067 8365

1411 1718 2100 2449 2779 3075 MS

1457 1751 220S 2450 27J3 3119 JWI-

486 175 2235 2457 2763 3127 3123

1470 1778 22 2 24S5 8 SU1 41

1522 184 3290 2514 3794 3166 M5B

1535 1851 2291 2587 2847 7 VOO

1516 1898

fill future Interest of any of the bonds o desig-

nated ceases February 1st 1904 In accordance-
with the terms of the mortgage
CKNTIUL TKUST COMPANY OF NEW YOBK

Trustee
Iy J Jf XVAILACE 4th VlcePrcsldent

New York January 21 t 1904

We the undersigned hereby certify that tht-

nlnMythreo 93 bonds were designated by lot
In presence M above stated

FIlED C RANDALL
With Central Trust Company of New York

CHAS E SCHEIDE
Of Duluth Mlvube Northern Railway Company

W II SmUT
Notary Iubllc Rockland Co

Certificate Flied In New York Co
In accordance with the foregoing certificate

said mentioned bonds will be paid at this office

on or after the first day of February 1904 at 101

centum and Interest say 11055 per bond
CENTRAL TRUST COMPANY OF NEW YORK

Trustee
By J N WALLACE 4th VlcePratldent

MISSING FROM WATERBURY

Dr W F Illnckley Cant Be Found
Woman Also Disappears

WATKBBUBI Conn Jan family
of Df Walter F Hinckley aged 50 are
worried because he has not been
from since last Thursday when he
Now York city to visit another physician
Dr M B Parounagan with whom he was
in consultation about a case
foulplay they have lodged a description
of doctor

was treasurer of one or two fraternal
but there is nothing his ac
that would explain disappear-

ance
Besides lila practice which was profitable-

the doctor a mine
a broker in stocks He had considerable
money and Mrs thinks he may

lured
Mrs John Deinta who left a note to her

she was going to
was Janitress of building occupied

and to him
about her own affaire and investments-
The were iwvare of their friendship-
the nvj of chance meeting
work but they reason the woman
wasin Waterbury several after the

was
Hinckley family U prominent here

Mrs an some local
note

Dr M B said last night that
he and Dr were friends were
both interested in business investments-
Dr he wrote him that be
was coming to some during

Bald that he had communicated with
other friends that Dr Himckley visited
when in tills and none of them had
Been the missing man

NORMAL COLLEGE BURNED

SJO Girls Rescued Pros an Initltntlen
In Greensboro N C

N C Jan fire at
the State Normal College which
in the kitchen of the building
the dining room laundry boiler room
and the cold storage and heating plants
destroyed that building and the largo
four brick dormitory at 4

oclock this morning first building
were rooms for ISO and the dormitory
proper had 200 more All were saved

fire was discovered the watch-
man Before giving the alarm he went

Two girls In story however
who been overlooked were awakened

aa the flames had reached their beds
Terror stricken rushed on their rescuer
knocking him down and were to

from the window when he
back and carried them both still struggling
to safety One hundred and twentyfive-
of lost all their

The will not close The banks
of the each offered 100 to aid those
who their clothing burned and the
Southern Railway offered free transporta-
tion for girls have to return
homes

CLOSED UP BY TIlE GOVERNMENT

Complaints Made Against aSyracme
Order Jewelry Business

SYRACUSE Jan 21 As the result of a
complaint by George F DorsoH of 170 West
Ninetyseventh street New York the
States Government has ordered
King A Co to close up their extensive
mall order jewelry business The company
worked the endless chain
Dorsch complained that the watch he had

sent it back and asked for one
of better quality which the firm agreed to
send for 1 more He sent the
ncvor his watch Other complaints were
received from a working girl at 245

Fiftyeighth street New York and

ABE LEVY HAS TUE BUG WATCH

Ilouclit It at a Sale lie Sajt Where Does
lithium Come In

Lawyer Abe Levy called up Inspector
McClusky yesterday and said that he had
the bug a description of which
was embodied in a proclamation sent out
by the Inspector on
says he bought at a sale in Maiden
Lane some in December 1899

Why Col Gillum of the South should
announce that hed lost it and that he
wanted to present It to the Metropolitan
Museum didnt

Funeral of Major George W Rand

The funeral of Major George W Rand
was held at St Bartholomews Church
Fortyfourth street and Madison avenue
yesterday afternoon The Rev W E

of the Seventh Regiment
officiated assisted by the Rev C Woome
The offloers and many members of the
Seventh Regiment the Seventh Regiment
Veterans War Veterans
of Sons of the and
the York Athletic Club were present

beautiful floral tributes were
front of the altar The pall

Dimond LieutCol
The body was taken to Boston for burial

No Operating Company for Vanderbilt
Roads

A report from Pittsburg that a controlling
company Is to operate all the
railways and that the office of the presi-
dent of the New York Central system might
be abolished was characterized by officers-

of that system yesterday as absurd and

in tho fact that three of the vicepresidents-
of tho Now York Central
ing the offices of constituent roads
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CUUlonisville Nashville
j

Four Per Cent foliiier3-

TrosrCold Bonds n
TOTAL AUTHORI25EP ISSUE 000000 OF WHICH

23000 0fr HAVE V

cojn oi lbs United Stela of Ainerta rfthe p fMtit J Jowel t nit
florae fret trom fl Halted Stile SUte or Municipal Uiw-

th t may fee w idfW by law to be deducted by tbt
Company from uU totem tile Company

AMumbif 10 f y tiw same

m

The wbolritrlei of boa4t may be redeemed option of the Company at ft udc-

roed Interest upon any Intero day on or after April J J90S

upon titty d y notice

Coupon booth of each kiting interett from October It 1903 with prtvflefi ol

reiitrtUon of prioclpal

New York January 2 J 1904

a portion of the aboveoVtcrfttJ we offer labject to tale

For pirtlculan ai property reference b lnvit 4 to the aecompanyuig

letter of Mr Henry Walten Cbatnnao
CopIes of tile Collateral Treat lodeature an4 urttirr Information may b ha4 upon

applfcatlw at our office

Tile eeravtdboods are now reatfy let delivery

J P MORGAN AGO

AND luanvnuB BAILBOAD co

HENRY WALTERS Chairman

York Jumuj Hi W
Mason PUOROAN CO 21 Wall Street York CIty

JQtar plrrTne 129099000 FiveTwenty Four Per Cent Collateral Trust Gold fond of tu Ixmlavllle
and R R Co aoldto part qf an Issue limited to to be secured by deposit under
deed of trait with tile United States Trust Co as Tnittte of tbe follqwln morti e the Louts

miamI r
Louisville and Nashville R R Co tmioed FiftyTe Four Per Cent Gold Botidir mODo-
LoulavtUe and NashvlUailR Co Paducah atilt Uerapbl btvlilon Tint Uorteofe POur cf

Cent Gold 8en4 lmtm
Louisville and Nubvlllt Terminal Co First Mortftl Four Per Cent Obld Bqnils 4 SOpOoq

SoUth lad North Alabama U HOo FIve Per Cent Consolidated Gold Bond 42J1000-

PenucoU and Aljantlo R A Cq First Mortptca Six Per Cent Gold Bonds t toooni

Tout u i3 ooo00ir
The Louisville and Nashville B R Co Unified Bonds are a direct Ilea on about of railroad

on 70 miles ot which they are a first mortgage Including the most Important parts of the main line of
the LouIsville Lad NaanvUl n R System They are additionally secured by deposit with the Central
Trust Company Trustee of that mortfate of S1UOOOO bonds and I2fl4nm stock constituting a majority-
of th capital stock of railroad belonging to and connected with tbe system and having an agigregAte
mileage of 441 miles

The Louisville sad Nasbvuje R R Co Paducah and Memphis Division Bonds are secured by a first
mortgage on 354 miles of railroad extending from Memphis Perrrrtlto sad Paducah Kentucky andtKe
amount depositedconstitutes the entire amount Issued

The Louisvilleand Naihvlll TermInal Co bonds are secured by a ftrsf mortgage on thi newanti
extensive terminals In tin City of Nashville

The South sad North Alabama R R Co Consolidated Bonds sever isomnes pftie main line of
Louisville and Nashville R R System from Decatur to Montgomery sis sad a praachfrara RIoters in
Wetumpka Ala said the Penoaoola sad Atlantic R R Co bonds see m fint mortgage en ISO roll of rail
road extending from PetuacoU to River Junction Florida

Louisville andtfashvllle R R Co FiveTwenty Collateral Trust your Per Cent Gold Bonds are
therefore secured by WIOOO000 mortgagebonds of Issues which cover 2800 miMi of the Loutsvllb in
Nashville R R System on 1121 miles f which these Issues are a firat mortcate

These bonds will bo used for the following purposes
To reimburse Company for

Redemption of Memphis CUrksrtlls and Louisville R R Co Sterling Bonds due August 11801 J2000OiiO

Purchase of Atlanta Knoxville sad Northern ny Co Stock J OOOW

Redemption of LoutsvtUe and Nashvllla Co FiveTwenty Bonds Issued In lS9sparabla
April 1100 i 7 000mi

Redemption of SoUth anti North Alabama R R Co Gterllar fonda due May 11W5 JlJCoou
ConstructIon of1 Knoxville La FolletM sad Jellleo R R In connection with Atlanta SaoxvlUe

and Northern Ry purchase of equipment discount on sale of bonds etc 7 70o0u

111000000

The Louisville and Nashville R R Co has been In successful operation continuously since its
In that time has never Salted to meet promptly all Ita obligations It has paid cash dividends airreratlnz
137 MrlOO per eent ad Is now paylai S per cent per tannin on capital stock of 80000000 IfowniS-

50S miles of railroad and control and U Interested In apme O miles In addition Including olhei
roads th NashvfUe Chatunoof and SU IfOvla Ry the Atlanta Knoxville and Northern Ry and the
Chleaco Indianapolis and LouUvllla Ry the latter being controlled Jointly with the Southern RaJlvay

The Louisville and Nashville R R system extends from the Great Lakes to the Mississippi River and
the Gulf of Uextoo with many branches

The fact that It connects such Important distributer o ntre aa ChIcago St Loots LonlT lll8 M m

phi Blrmlnf ham Mobile and New Orleans with the extent of ttw country epvered by Its
Louisville and NsshvlUe Railroad a great diversity of traffic so that It Is not dependent upon th

prosperity of any one of the crops and Industries ot the various sections traversed
The policy of she Company la to chart to operating expenses considerable amounts for Improve

incuts Increased equipment asS similar purposes and a statement of the surplus earnings therefore
does not adequately represent the strength and earning power of the property

In 18M the construction account was closed and sInce then the policy has been pursued of spending
a considerable portion of the surplus earnings of the property In Improvements new equipment Ac which
Is obviously greatly to the advantage of the bondholders Increasing correspondingly thelrsecanty Thus
In tile past eighteen months new equipment has bees built and purchased th value of WSOOOOO In
addition to replacing old equipment destroyed and yet the company has no equipment obligations out
landing

The charges against Income for maintenance renewals Improvements etc amounted in 1W21M3

to I10W42M or 10 per cent of the gross earnings more than double the Interest on the entire bonded
debt For the six months of the present fiscal year after payment of all charges and alter deducting
equally liberal sums for maintenance net earnings amount to 3370417 or approximately 81100 per out

the 0000OW capital dock
The following table shows th earnlnis In detail

Average mileage
Gross earnings
Net earnings
Net Inc Investment Ac
Deduct taxes
Interest sad Rentals

SInking fund payment
Dividend

1M1-

31W
2 OJJM7

80179
104 38 1

xisuaJ-

1S1JM
118574
128900

4 2995000

Fiscal Years Ended June Otb
not

JS28-
30T12257

892074
4987018-

IZSS4J
141100-

M 2875000

8419-
13S44ta78

844474
1184078

017000
144400

1000AM-

Surplu I15M1I8
For six months present Uses year July 1101 to December 111MJ

Gross earning

Net Including Investments etc
Deduct Interest and rentals
Taxes
Sinking fund and oilIer payments

Dividend 2i six months

I997SSSJ-
tt780011
u 447100-

8BOW

Surplus

I remain

J18704I7

Very truly yours
Sd HENRY WALTEliS
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SHIPYARD MEN CANT AGREE

Settlement of the Tangled Utl at4on M
Far Away ai Ever

Representatives of the various interests
that are trying to effect a settlement of

the Shipbuilding litigation have failed
go far in finding any plan amicable to all

concerned and It wa saId yesterday that
the likelihood of reaching a settlement
seemed as far away as ever

One of the interests opposed to the plan
put forward by Receiver Smith to which

it said Sir Schwab had agreed is the
Commonwealth Trust Company the nuc-

oengor of the Trust Company of the Re
public which insiSts that the preferred
and common stock of the Shipbuilding
company bo recognized not

said Irtbehalf ot
company that the reason for a

protect the from
be brought against

it by stockholders and
over the companys

One of the demanded by Mr
Untermyer in behalf of that
the out Unter

said yesterday that be saw little
prospect of a uu that h be

was

out
It was the trust

was
num-

erous

long the
affairs

Lr

¬

hewed the ewe would bo fought to a finish
They have offered us nothingwe

so far he said
The arKumont on tile motion made beforri

Trenton next Monday

Southern Incliio 4 l2i Marketed
Speyer A Co and Kuhn toeb Co

announced yesterday the purchase brthem of 8000000 of 4
cent J5 bonds All the bonds

have been resold the bankers a fair
amount of them going to Europe The
bonds part an lamia
of of which including th pres-
ent sale there are now outstand
ing were authorized for
meats improvements or equipment of

are deposited with the Southern Pacific
to secure bonds For equipment and
other over been
expended In the last year and the sale of

bonds will reimburse the for
theee capital expenditures made from

Fire Lou In Shelby Plant Not 80-

OJOoera of the United Stated Steel Corpora
tlon eald yesterday that the first tntirnit3
of at the tube wofks at
Shelly was exaggerated The corporation
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